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PAGE 01 TEL AV 01972 031455Z 

45 

ACTION AID-31 

INFO OCT-OI NEA-09 ISO-00 IGA-OI /042 W 

089746 

P03I410ZAPR75 

FM AMEMBASSY TEL AVIV 

TO SECSTATE WASHDC PRIORITY 6151 

UNCLAS TEL AVIV 1972 
E.O. 11652: N/A 
TAGS: EFIN, IS 

SUBJ: NATIONAL ACCOUNTS 
REF: A. STATE 073004 
B. TEL AVIV 1819 

1. AS REPORTED TEL AVIV 1819, OFFICIAL ESTIMATE GNP FOR 
1974 INCONSTANT PRICES IS NOT YET AVAILABLE. CENTRAL 
BUREAU OF STATISTICS (CBS) EXPECTS TO HAVE ESTIMATE IN 
EARLY MAY. WE DO NOT UNDERSTAND LAST SENTENCE REF A 
WHICH POSSIBLE GARBLED IN TRANSMISSION. WE THEREFORE 
UNABLE TO COMMENT ON PROPOSED CALCULATION IN REF A. 

2. WE WOULD POINT OUT THAT GOI BUDGET ESTIMATES 1974 GNP 
IN 1973 PRICES, I.E., INCREASE OVER 1973 OF 6.6 PERCENT 

IN REAL TERMS. THUS 106.6 PERCENT OF 1973 GNP (IN 1970 
PRICES) EQUALS 25,586 POUNDS. ANOTHER POSSIBILITY IS TO 
TAKE OFFICIAL CBS DATA FOR GNP IN 1970 PRICES FOR FIRST 
THREE QUARTERS 1974, IL 6,311; IL 6,520; IL 6,479; OR TOTAL 
IL 19,310, WHICH DIVIDED BY THREE YIELDS IL 6,437, WHICH 
WHEN ADDED TO FIRST THREE QUARTERS RESULTS IN IL 25,747 
AS ESTIMATE 1974 GNP IN 1970 PRICES. 
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